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Nifty 50 Index - 1D - NSE 024,586.20 H24,664.55 124,535.25 C24,619.35 +131.95 (:0.54%)
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 Nifty ended the session at 24,619.35, gaining 131.95 points (+0.54%),
closing above the crucial 24,500 mark and reclaiming 24,600, which is
helping regain some positivity. On the technical front, the index has
managed to hold above the 100-day EMA, with RSI improving to 44.13
but still in the lower range, indicating cautious optimism. A sustained
move between 24,600-24,900 could act as a confirmation of the index
bottoming out, potentially opening the path toward 25,000. However,
given the upcoming weekly expiry, volatility may remain elevated, and a
cautious approach is advised. Key support levels are placed at 24,500
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Bank Nifty closed at 55,181.45, gaining 137.75 points (+0.25%), yet it continues
to face resistance along the upper trend line and has not reclaimed the crucial
55,500 level, keeping the index in a sideways-to-negative zone. The 20- and
50-day EMAs are acting as near-term resistances, while RSI at 39.35 reflects
weak momentum. Geopolitical uncertainties are also contributing to a cautious
market sentiment. Notably, Bank Nifty has been underperforming compared to
Nifty, highlighting sectoral weakness. Sustained trading above 55,500 could
improve the outlook, but until then, a guarded approach is advised. Key
supports lie at 55,000 and 54,900, while resistance is seen at 55,500 and

and 24,300, while resistances lie at 24,900 and 25,000 55.,900.
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HINDALCO INDUSTRIES LTD - 1D - NSE 0673.00 H704.95 L670.95 C700.50 =33.45 (-5.01%) INR RALLIS INDIALTD - 1D - NSE 0371.00 H383.00 L363.30 C379.50 +9.15 (+2.47%) INR
775.00 400.00
T T e I I '—%— .ilu ]++"h‘ ! ............ m%
= 725.00 '
i if — ”h‘““ !l_?*_uilf'__l.‘.i‘ sl 320.00
'l ,:‘k 675.00 ﬁ“Tl""I —\---_______________________ m“ o .. —
— i e 280.00
'I ' 650.00 t el AL Ll —_.T"i"'_’____
f : Ii w‘ 625.00 'l 1 “ N £ 250,00
D
1‘ 2 7 l'ilmmf 600.00 |i' " " T‘ | HI 230.00
" I \‘,: 575.00 (&) u I' “ il '!i ‘i lwl 4 EI '@ JI T T Y
» : - - e wwmwﬂwﬁ%ﬁ“fyw
60.00 o~ P pa—
P “- - S~ NG 40.00
40.00 - N //"'__
____________________________________________________________________________________ e 20.00
20.00 Feb Mar Apr May Jun Jul Aug Sep
Feb Ma Ap May Jun Jul Aug Sep Oct

HINDALCO (Intraday pick)
Buy Range :- 703-705 SL :- 691 Target:- 726

HINDALCO has decisively broken above the upper boundary of a
daily symmetrical triangle around X700—-X725, signaling a
breakout from consolidation into bullish continuation. Trading
above all key EMAs (20, 50, 100, 200), which reinforces multi-
timeframe support and bullish bias. RSI (14) is currently around
50, reflecting rising momentum without being overbought.
Overall the technical outlook remains bullish with a possible
upside target around 725 levels

RALLIS (Delivery pick)
Buy above :- 381 SL:- 370.75 (daily closing basis) Target :-401

Rallis India has given a range breakout after consolidating for weeks,
supported by a bullish candle and rising volumes, indicating renewed
buying interest. The stock is trading comfortably above its key EMAs
(20/50/100/200), showing strong underlying trend strength. RSI at
62.68 reflects positive momentum, while the overall structure
suggests potential continuation of the uptrend.
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